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Attention Buyers! Did you know that through the US Department of Agriculture you may

qualify for a USDA home mortgage? Home owners, you may be eligible to refinance your home

with a USDA loan. 

 

So, what is the advantage of a USDA loan?

No Down-Payment! Loans for up to 100% of the purchase price with the option to

finance your up-front mortgage insurance.

Low PMI – significantly lower Private Mortgage Insurance than with an FHA loan

Available for any primary residence purchase, not just first time home buyers.

Great for those with new jobs as there is no job history requirement!

General credit score cut-off is 640 but exceptions can be made for those with little

credit as opposed to bad credit.

There are a couple of limitations to be aware of:

There is a maximum income requirement that varies based on county and family size.  

The home of your choice must be “modest in size, design, and cost” relative to the

area. So that million dollar mansion you’ve had your eye is NOT going to qualify!

If you qualify for a conventional loan, you may not be eligible for a USDA loan.

Please consult with a mortgage broker for guidelines and information related to your unique

situation! 

 

Is a USDA loan right for you? Contact us today for a list of experienced USDA lenders in our

area and find out. For more information regarding USDA Guaranteed Loans, Click Here and

Here.  

 

As always, we are here to help you with any questions you might have regarding buying,

selling or leasing real estate. Call us today and let us show you how we do things differently!

 

Andrew & Tracy Purdy
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Foreclosure Listings
1361 Mountain View Dr., Leadville, CO $90,000

1000 Hemlock St, #102, Leadville, CO $100,900

68 Cottontail Rd, Leadville, CO $114,900

135 Stargazer, Leadville, CO $150,000

 

Leadville Real Estate Market Reports
For Details of Homes sold in July, Click Here.
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For Details of Land sold in July, Click Here.

For the July Market Activity Report, Click Here.

http://click.icptrack.com/icp/rclick.php?d=KZpoqXr_ydXfWRJ3YXLD9bdCIdin_Q0d&w=3&destination=http%3A%2F%2Fwww.ccbrealtors.com%2Fchf%2Fmaildoc%2Fpurdda_1375376370-Aug-01-2013-12_59_30pm.html
http://click.icptrack.com/icp/rclick.php?d=KZpoqXr_ydXfWRJ3YXLD9bdCIdin_Q0d&w=3&destination=http%3A%2F%2Fwww.ccbrealtors.com%2Fchf%2Fmaildoc%2F1375376492-Aug-01-2013-1_01_32pm.html

