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RENTAL HOUSING LIMITED, RENTS ARE RISING!

Been thinking about selling your home? Now may be the right time! Conversely, if you’ve

been paying rent for the last several years, you should seriously consider buying!

Why? Being involved in both rentals (45 managed homes for rent) and sales (5 homes

currently under contract) gives me a unique view into what is happening in the market

today. Any property manager or landlord can tell you that rental rates have risen over the

last year.  It is common to pay $1200 or more for a nice 3 bedroom home with a yard and

garage in Lake County.

Have you tried to rent a home in Eagle or Summit County lately? Good luck. Rental inventory

is very limited which has driven up prices. What do tenants do? They decide to drive! The

busy Leadville 500 speedway over Highway 24 through Minturn is a testament to that fact and

many Lake County rentals are now being snatched up by renters that work for Whole Foods

or Lowes in Summit! What do you think is going to happen when the new Alta resort actually

opens in 2016 with an estimated 350 new jobs in Leadville?

Lake County qualifies for USDA guaranteed home loans. You can put zero down, with a 4.25%

interest rate, and a 640 minimum credit score, purchase a $210,000 home, and have a

mortgage payment with taxes and insurance less than $1200!

BUT, the inventory for homes in Lake County is 62% of what it was a year ago. Low inventory

means prices are most likely going up and your choices are already becoming more limited!

Renting? Call me today for an honest evaluation of your housing options. Our team can help

you and it won’t cost you a thing! Ask for our buyer’s packet and a free consultation. Let

me show you how much you can save by owning your own home.

Want to sell your home? Call today for our seller’s packet and a free Comparative Market

Analysis.  Today I put a home under contract that had been on the market for less than a

week!

Let us show you what we do differently!

Andrew Purdy, CRS, GRI
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Announcements

Featured Listings
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Lake County Real Estate Market Reports
For details of Homes sold in June, Click Here.

For details of Land sold in June, Click Here.

For the June Market Activity Report, Click Here.

 

Eagle County Real Estate Market Reports
For details of Homes sold in June, Click Here.

For details of Land sold in June, Click Here.

For details of Commercial Property sold in June, Click Here. 

For the June Trend Vision Report, Click Here.

 

Long-Term Rentals
318 W 6th St, Leadville, CO - $1,075/mo, 3bed/2ba

43095 CR 397, Granite, CO - $850/mo, 1bed/1ba 

320 CR 19, Leadville, CO - $1125/mo, 3bed/2ba

400 East 4th St, Leadville, CO - $1300/mo, 3bed/2ba

40 River Pines, Edwards, CO - $2050/mo, 3bed/2ba

 

Foreclosure Listings
746 Valley Rd, Gypsum - $224,900

166 Main St Unit 204, Edwards - $199,900

94 Arlington Pl, Edwards - $374,900

240 Chapel Alley Br310, Avon - $389,900

1612 Mt. Wilson Dr, Leadville - $155,900

139 West 7th, Leadville - $64,900

23284 Two Rivers Rd #8a, Basalt - $184,900

 

Contact Us for more information and pictures.
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